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KWWS���ZZZ�LUDQVDPDQHK�FRP
�� 9DQ�7UHHN��7���DQG�6WXUQ��6���³,QFRPH�LQHTXDOLW\�DV�D�FDXVH�RI�WKH�*UHDW�5HFHVVLRQ"�$�
VXUYH\� RI� FXUUHQW� GHEDWHV�´� &RQGLWLRQV� RI� :RUN� DQG� (PSOR\PHQW� 6HULHV� 1R�����
&RQGLWLRQV� RI� :RUN� DQG� (PSOR\PHQW� %UDQFK�� ,QWHUQDWLRQDO� /DERU� 2IILFH��
*HQHYD��������SS������
��� :LQJ� 7K\H�:RR�� 5XRHQ� 5HQ�� (PSOR\PHQW� ZDJHV� DQG� LQFRPH� LQHTXDOLW\� LQ� WKH�
LQWHUQDWLRQDO L]DWLRQRI� &KLQD¶V� HFRQRP\�� ,QWHUQDWLRQDO� /DERXU� 2UJDQL]DWLRQ��
(PSOR\PHQW�3DSHU��������������S�����
���,ELG�
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��6LPRQ�6WXUQ��
��7UHHN	6WXUQ�2S�&LW��S�����
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���$MLW�6LQJK
���$MLW�6LQJK���0DUFK������´�*OREDOLVDWLRQ��,QGXVWULDO�5HYROXWLRQV�LQ�,QGLD�DQG�&KLQD�
DQG�/DERXU�0DUNHWV�LQ�$GYDQFHG�&RXQWULHV��,PSOLFDWLRQV�IRU�1DWLRQDO�DQG�,QWHUQDWLRQDO�
(FRQRPLF�3ROLF\´���:RUNLQJ�3DSHU��1R�����S����
:LQJ�7K\H�:RR��5XRHQ�5HQ�2S�&LW���S����� ����
���/DERXU�0DUNHWV�LQ�$GYDQFHG�&RXQWULHV��,PSOLFDWLRQV�IRU�1DWLRQDO�DQG�,QWHUQDWLRQDO�
(FRQRPLF�3ROLF\´���:RUNLQJ�3DSHU��1R�����S����
:LQJ�7K\H�:RR��5XRHQ�5HQ�2S�&LW���S����� ����
:LQJ�7K\H�:RR��5XRHQ�5HQ�2S�&LW���S����� ���
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���:RUOG� 7UDGH� 2UJDQL]DWLRQ�� 7KH� /HJDO� 7H[WV�� &DPEULGJH� 8QLYHUVLW\� 3UHVV�� 8QLWHG�
.LQJGRP���������S���
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%RRNV

����:LQJ�7K\H�:RR��5XRHQ�5HQ� ��������(PSOR\PHQW� �ZDJHV� DQG� LQFRPH�
LQHTXDOLW\� LQ� WKH� LQWHUQDWLRQDO L]DWLRQRI� &KLQD¶V� HFRQRP\�� ,QWHUQDWLRQDO�

/DERXU�2UJDQL]DWLRQ��(PSOR\PHQW�3DSHU������
���� :RUOG� 7UDGH� 2UJDQL]DWLRQ�������� �� 7KH� /HJDO� 7H[WV�� &DPEULGJH�

8QLYHUVLW\�3UHVV��8QLWHG�.LQJGRP����

$UWLFOHV�

����$MLW�6LQJK���0DUFK�������³*OREDOLVDWLRQ���,QGXVWULDO�5HYROXWLRQV�LQ�,QGLD�
DQG�&KLQD�DQG�/DERXU�0DUNHWV� LQ�$GYDQFHG�&RXQWULHV��,PSOLFDWLRQV�IRU�
1DWLRQDO�DQG�,QWHUQDWLRQDO�(FRQRPLF�3ROLF\´���:RUNLQJ�3DSHU��1R�����

����7LOO�9DQ�7UHHFN	�6LPRQ�6WXUQ����������,QFRPH�LQHTXDOLW\�DV�D�FDXVH�RI�
WKH�*UHDW�5HFHVVLRQ"������,QWHUQDWLRQDO�/DERXU�2IILFH��*HQHYH��

����5LFKDUG�)UHHPDQ��������´�*OREDOLVDWLRQ���,QGXVWULDO�5HYROXWLRQV�LQ�,QGLD�
DQG�&KLQD�DQG�/DERXU�0DUNHWV� LQ�$GYDQFHG�&RXQWULHV��,PSOLFDWLRQV�IRU�
1DWLRQDO�DQG�,QWHUQDWLRQDO�(FRQRPLF�3ROLF\´��:RUNLQJ�3DSHU��1R�����

6LWHV�

����KWWS���ID�ZLNLSHGLD�RUJ
����KWWS���ZZZ�LOR�RUJ
����KWWS���ZZZ�ZWR�RUJ


